N.J.L & P.S. Credit Union

Mailing address: PO Box 550, Trenton, NJ 8604-0550
Phone number: (609)393-1100 or (609)393-0046 ext: 222
Email address: loans@njlpscu.org

HOME EQUITY LINE OF CREDIT

Thank you for your interest in NJL&PS Credit Union’s Home Equity Program. The following is a brief description
of our requirements:

We are offering this Line of Credit at the present time with absolutely NO POINTS and NO FEES to all NEW
applicants. Please note that anyone with a present Home Equity that wishes to apply for a Line of Credit will be
assessed to $250.00 fee to cover our costs, unless the loan is $20,000.00 greater than your current balance. There
will be a $75 cancellation fee if the application is cancelled after title search and appraisal have been done. These
fees must be assessed to cover a current appraisal, title search, and county clerk filing fee.

The Annual Percentage Rate (APR) can be change quarterly on the first of (January, April, July and October), based
on the Prime rate as published in the Money & Investing section of the Wall Street Journal. All Home Equity
accounts shall be notified of the rate change.

The term of repayment is fifteen (15) years, and the draw on your credit is limited to five (5) years, after which you
are free to refinance your Home Equity Line of Credit. We advise you to check with your tax preparer to verify tax
deductibility.

There is a $200,000.00 ceiling on the amount of individual funds disbursed. The amount of the initial draw at the
time of closing must be $10,000.00. The basis for determining your allowable equity is eighty (80%) percent of the
appraised market value of your home, less any outstanding mortgage on your home. One hundred percent (100%)
financing is available for qualified members. We are only appraising primary principle residences in the State of
New Jersey and Bucks County, Pennsylvania at the present time.

Loans are granted on Single Family Homes, primary residence and Townhouses, primary residence, Multi-Family
homes if you are the primary residence of one unit, up to 4 units. No Rental Properties.

It should be further noted that any name that appears legally on the deed must be a signer on the mortgage.

Remember, when applying for your Line of Credit, be sure to include all the required documents:

Completed & signed application

Copy of most recent paystub

Copy of most recent IRS tax filing (only first page of 1040)
Copy of Deed

Copy of Homeowners Policy Declaration Sheet

OO O0OO0OO0Oo

This letter initialed and attached to the application

O Signed Errors and Emissions Statement
Please initial this document in the space provided below and return it to the Credit Union with your application.
Any additional questions, please contact the loan office at (609)393-1363

Initial: Received and reviewed accordingly Credit Union Initial: Received and reviewed



Home Equity Line of Credit:

Do you currently have a Home Equity Loan with NJL&PS or other? If yes payoff amount:
$
How much would you initially like to draw? Minimum $10,000 required.

$

What is the name of your current mortgage company?

Will you be payroll deducted?

Will you be paying off any debts with this loan? If ues, please list:

Please provide email addresses of ALL applicants:

Home Equity Fixed rate:

Do you currently have a Home Equity Loan with NJL&PS or other? If yes payoff amount:
$

What is the name of your current mortgage company?

Will you be payroll deducted?

Will you be paying off any debts with this loan? If yes, please list:

Please provide email addresses of ALL applicants:

How many years would you like to take the loan out for?




ERRORS AND OMISSIONS LETTER

LENDER: NJL&PS CREDIT UNION

BORROWER(S)

LOAN NO:

LOAN AMOUNT:

PROPERTY ADDRESS: .

DEAR BORROWER(S):

IN CONSIDERATION OF THE MORTGAGE LOAN MADE BY THE ABOVE-INDICATED LENDER TO THE
UNDERSIGNED MORTGAGOR(S) ON THE DATE SET FORTH BELOW, AND TO INDUCE THE LENDER TO
MAKE SAID MORTGAGE LOAN, THE UNDERSIDNED MORTGAGOR(S) DO HEREBY REPRESENT AND
PROMISE AS FOLLOWS:

L.

DATED:

IN THE EVENT OF ANY OF THE DOCUMENTS EVIDENCING AND/OR SECURING THE
ABOVE REFERENCE LOAN (THE “LOAN”) MISSTATE OR INACCURATLEY REFLECT THE
TRUE AND CORRECT TERMS AND PROVISIONS OF THE LOAN AND SAID MISSTATEMENT
OR INACCURACY IS DUE TO THE UNILATERAL MISTAKE ON THE PART OF THE LENDER,
MUTUAL MISTAKE ON THE PART OF THE LENDER AND BORROWERS(S) OR CLERICAL
ERROR, THEN IN SUCH EVEN BORROWERS(S) SHALL, UPON REQUEST BY THE LENDER
AND IN ORDER TO CORRECT SUCH MISSTATEMENT OR INACCURACY, EXECUTE SUCH
NEW DOCUMENTS OR INTITIAL SUCH CORRECTED ORIGINAL DOCUMENTS AS LENDER
MAY DEEM NECESSARY TO REMEDY SAID INACCURACY OR MISTAKE AND
BORROWER(S) FAILURE TO INITIAL OR EXECUTE SUCH DOCUMENTS AS REQUESTED
SHALL CONSTITUTE A DEFAULT UNDER THE NOTE EVIDENCING AND MORTGAGE
SECURING THE LOAN.

UPON REQUEST BY THE LENDER, THE UNDERSIGNED MORTGAGOR(S) WILL EXECUTE
ANY DOCUMENT OR INSTRUMENT THAT OUGHT TO HAVE BEEN SIGNED AT OR BEFORE
THE CLOSING OF SAID MORTGAGE LOAN.

ALL SUCH REQUESTS SHALL RECEIVE THE FULL COOPERATION AND COMPLIANCE BY
THE UNDERSIGNED MORTGAGOR(S) WITHIN SEVEN (7) DAYS OF THE MAKING OF THE
REQUEST SET FORTH IN PARAGRAHS 1 OR 2 HEREQF,

THE FAILURE OF THE UNDERSIGNED MORTGAGOR(S) TO COMPLY WITH THEIR
OBLIGATIONS HEREUNDER SHALL CONSTITUTE A DEFAULT UNDER THE PROMISSORY
NOTE AND MORTGAGE DEED EXECUTED IN CONNECTION WITH SAID MORTGAGE LOAN
AND SHALL ENTITLE LENDER, OR ITS SUCCESSORS AN ASSIGNS, TO THE REMEDIES
AVAILABLE FOR DEFAULT UNDER THE SAID PROMISSORY NOTE AND MORTGAGE
DEED.

SIGNATURE:




Application

NJLL&PS CREDIT UNION
PO BOY 550
T b { n‘n550

]

~NJ.L. & PS. 1 3
_..__ Credlt .,Unlon Website: www.njipscu.org

HOWTO
APPLY

* Please complete sections 1 {hrough 8
» Sign and compiete section 9

* Return this application to ydur credit union
* An incomplete or unsigned form may delay processing

3
¢

NOTE AND

Lty for d
o aocant.,

Cheok e

e

e Sredin.

NOTICE TO OHIO APPLICANTS: The Ohio laws

against discrimination require that all creditors make credit equally available 1o

all credit worlhy customers, and that credit reporting agencies maintain separale credit hislories on each individual upon request.
The Qhio Civil Rights Commission administers complianze with this law.
[ Individual Credit: Complate Applicant section. Complete Co-Applicant, Spouse (referred to as “Other") section:
{1) aboul your spouse if you live in a community property stale (AZ, CA, ID, LA, NI, NV, TX, WA, Wi}, or (2) if your spouse will
use the Account. Please check box to indicate whom the information is about.

Applicant, mark the Co-Applicant box.
AmountRequested $___ =~ Purpose:

[ Joint Credit: Each Appiicant must Individually complete the appropriale section below.

li Co-Borrower is spause of the

Repayment: [] Payroll Deduclion [J Cash [J Automalic Payrnent [ Military Allotment [}

STATEMENT
OFINTENT

Are you interested in having your loan protected? | | Yes |} No
If you answer “Yes” then the credit union will disclose the costs of this voluntary payment protection 1o you. A separale slection
which discloses the terms and conditions must be signed for protection to be effactive.

APPLIC
NFORMATION

APPLICANT [ Jco-appLicant [ SPOUSE
ioase print in ink or lype. Use “SAA"™ d information is “Same As Apolicant”.
NAME  {Lasl - First — Initial; NAME  {Lost — First ~ Inilial)

DRIVER'S LICENSE NUNBER/STATE

DRIVEH'S LICENSE NUMBER/ STATE

ACCOUNT NUMBER SOCIAL SECURITY MUMBER ACCCUNT NUMBER 5CCIAL SECURITY NUMBER
BIRTH DATE  HOME PHONE BUSINGSS PHONE /EXT, BITH DATE  HOME PHONE BUSINESS PHONE /EXT,
( ) i ) (1 { )
PRESENT ADDHESS  (Strael - Cily - Stata - Zip} Clown Claenr PRESENT ADDRESS  (Strcot - Cily ~ State - Zip} Oown O rent
YEARS YEARS
........................................ AT THIS T MNP, 4.1 A
ADDRESS ADDRESS
PREVIOUS ADDRESS  (Sireal - Cily - Stale - Zip) Mlown [lasyr | PREVIOUS ADDRESS  (Stieal — Cily - Stale — Zip) CJows O ment
YEARS YEARS
........................................ AT THIS B L LR TSP R II P ir
AGORESS ADDRESS

COMPLETE FOR JOINT CREGIT, SECURED CREOIT OR IF YOU LIVE U A COMMUNITY
PADPERTY STATE:
[(Jmarmeo [} sseariaren ] UNMARRIED {Sigle - Divaroed ~ Widowod)

COMPLETE FOR JOINT CREDIT, SECURED CREDIT OR IF YOU LIVE IN A COMMUNITY
OROPERTY STATE:
Cimsnaen [ separaten ] UNMARRIED (Single ~ Divarced - Widowed)

LIST AGES OF OEPENDENTS NOT LISTED BY OTHER AFPLICANT
{Exclude Sell)

LIST AGES OF DEPENDENTS NOT LISTED BY APPLICANT

iExcluda Scif)

-

ERMPLOYIIENT
INFORMATION

NAME AND ADDRESS OF EMPLOYENR

NAME AND ADDRESS QF EMPLOYER

YOUR TITLE/GRADE SUPERVISOR'S NAKIE

YOUR TITLE/GRADE SUPERVISOR'S NAME

START DATE HOURS AT WGCRK IF SELF EMPLOYED. TYPE OF BUSINESS

START DATE HOUNS AT WQRK IF SELF EMPLOYED, TYPE OF BUSINESS

TR ARY

IF EMPLOYED IN GURRENT POSITION LESS THAN FIVE YEARS, COMPLETE
PREVIOUS EMPILOYER NAME AND ADDRESS
STARTING DATE

....................................... ENDING DATE

IF EMPLOYED IN GURRENT POSITION LESS THAN FIVE YEANS, COMPLETE
PREVIOUS EMPLOYER NAME AMD ADDRESS
STARTING DATE

15 DUTY STATION TRANSFER EXPECTED DURING NEXT vEaR [ves (w0

1S DUTY STATION TRANSFER EXPECTED DURING NEXT YEAR [Jves L[] wo
ENDING / SEPARATION DATE

WHERE ENDING / SERARATION DATE WHERE

NOTICE:  Alimony, chidd supporl, or saparale maintgnanca incoma nead riot ba NOTICE: Alimony, child suppori, or separate maintenance income need not Le
ravealnd il you do not cheasa (o have i conside ed. revealed if you do not choose to have il considored.

EMPLOYMENT INCOME DYHER INCOVE EMPLOYMENT INCOME QOTHER INCOME

$ o PER & PER ) PER PER

CIner 7] gaoss SOURCE {Jwner  [J aross SOUFCE

and Zip.

RELATIONSHIP

NAME AND ADDRESS OF NEAREST RELATIVE
NOT LIVING YATH YOU

NAME AND ADDF‘IEE’-OS OF NEAREST RELATVE RELATIONSHIP

NOT LIVING WITH YOU
HOKIE PHONE

NAME AND ACDRESS OF PERSONAL FRIEND
~NOT A RELATIVE

MAME AND ADDRCSS OF FERSONAL FRIEND HOME PIHONE

~NOT 4 HELATIVE

S GUNA MUTUAL INSURAXCE SOCIETY, 1851, 2003, AL RIGHTS RESSRVED

CONTINUED ON REVERSE SIDE

EST514



APPLICANT ‘ OTHER 1GOAPPUCANT, SPOUSE)

SHARE GPAFT OR MNAME AND ADDRESS OF DEPQSITORY SHARE DRAFT OR MAME AND ADDRESS OF DEPOSITORY
CHETKING AMOGUNT CHECKING AMOUNT
$ 3
SAVINGS AMOUNT NAME AND ADDRESS OF DEPQIITORY SAVINGS AMOUNT NAME AND ADDRESS OF DEPOSITORY
$ §
APPLICANT LIST HOME AND ALL OTHER ITEMS YOU OWN AND LOCATION OF PROPERTY MARKET VALUE PLEDGED AS COLLATERAL
QOTHER For Cxamgle: Aute, Boal, Stocks, Bonds, Cash, Housalald Goods. Beul Estatu, vie, FOR ANOTHER LOAN
HOME™ . $ YES NO
YES NO
3 YES NO

LIST EVERY LIEN AGAINST YOUR HOME
Ahon s @ inga: clum filed agalnst property ns sovwiity fee payment of a debt, Lions inciuse morigages, deods of truat. lond conitncta, judgments and past due laxes.

FIRST MORTGAGE HELD BY OTHER LIENS (Degeribe)

< vANch
veli 8% [PRESENT BALANGE
$

sesctrify i

1S THE PROPERTY DESCRIBED IN THIS SECTION: YOUR PRINGIPAL OWELLING? [ ]YES []NO | IS ANYONE OTHEA THAN YOUR SPOUSE
LISTED AS TIIE APPLICANTS AODRESS N THE “APPLICANT INFORMATION SEcTION? __ [1ves [Jno_ | A PART OWINER OF Your HOME? Clves Ono
ey APPLICANT CREDITOR ACCOUNT | ORIGINAL | PRESENT | MONTHLY |IFPAST
g OTHER NAME AND ADDRESS NUMBER BALANC | BALANCE | PAYMENT |DUE v
“ 1 Urent
i CIMORTGAGE 3 § $
i_{loct. Tax & Ins.)
$ $ $
& $ §
i
$ $ $
$ $ 8
$ 3 $
$ $ $
Pier shiit $ $ $
RetoI @ et i}
v [TIST ANY NANES UNBER WHIGH YOUR GREDIT REFERENCES AND GREDIT HISTORY GAN B& GHEGKED 3 $ g
TOTALS "
APPLUCANT  QTHER

F A “YES" T
! ES" ANSWER (S GIVENTO A QUESTION, EXPLAIN ON AN ATTACHED SHEE ves| vo ves| NO'

J DO YOU HAVE ANY QUTSTANRING JUDGMENTS?

HAVE YOL! EVER FILED FOR BANKRUPTCY OR HAD A DEBT ADJUSTMENT PLAN CONFIRMED UNDER GHAPTER 137
HAVE YOU HAD PROPERTY FORECLOSED UPQON OR GIVEN A DEED IN LIEU OF FORECLOSURE IM THE LAST 7 YEARS?
ARE YOU A PARTY 1N A LAWSUIT? -

ANE YOU QTHER THAN A US. CITIZEN OR PERMANENT RESIDENT ALIEN?

15 YOUR INCOME LIKELY TQ DECLIME IN THE NEXT TWO YEARS?

SAE YOU A CO-MAKER, CO-SIGNER OR GUARANTOR ON ANY LOAN NOT USTED ABOVE?
FORWHOM (Nane of Olhars Odligated 6 Loan): TO WHOM (Name of Crediter):

i) Dol
int and

You promise thal everyihing you have stated in this apelication s correct lo the bsst of  federal crims to willfully and deliberately psovide incomplets Gr incorrect information
your knewledge and that the abova information Is a complate listing of all your dobls  an loan appiications matl2 lo Federal Gredit Unions or State Charered Credit Unions
and obligations. You aulhorizo the credit union to obtain credit reperls in connestion  insured by NCUA, o o

wiih this applicalion for credit and for any updals, renewal o oxlension of the cradit  If there are any impartant changes, ycu will nolily s in wriling immadiately. You also
receivad. (f you request, the credit union wils lell you Ihe rame and 2ddress of any  agrse io nolily us of any change in your nzme, address or emplcyment within 3
credit bursan from which il received a credit report 'on you. You yatlerstand that it isa  r3asonable time thereafier.

X

APPLICANT'S SICNATUNE OATE OTHER SIGNAWHE DATE

"; @ {5 Loa oFFiCER apvance arprovew: Ulves (Ono £ COUNTER OFFER WILL BE MADE, (F ACCEPTED, ADVANCE APPROVED

CREDIT LICREDIT COMMITTEE OROTHER  GUTSIDE INFORMATION CONSIDERED:  [JVES LING  IF YES, AVTAGH ALMITIGNAL SHEET AND DESCRIBE

UNION REFEFRED TO/REASOMN(S) FOM REFERRAL: S APPRCVEDLIMIT __ we' v .. . DEBTRATIO

INFORMATION

Do not write in~ ~—— o

tfils seclion— JESCRIGE COUNTER OFFER.

far credit unfon  sPECIFIC HEASGN(S) FOR REJECTION:

use only. SIGNATURES: OATE DATE

Check applicable [ LOAN OFFICER X

box(es). (> creoiT commaTies DATE DATE
X

L2 FCOA NOTICE AND NEASON FOM HEJECTION SENT OR DELIVERED Of: {DATE) BY (INFTIALS)
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